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Initiatives towards Partner in Nation Building

® Taxation Audits Quality Review Board was constituted in the year 2018-19. The reviews
carried out by the Board ensures that the members exercise greater diligence while
certifying the various reports prescribed under direct and indirect taxation and in the
long run would improve the overall reporting and certification done by them.

® Conductof3TierReview
» 1Review by Technical Reviewers
» 2Review by Taxation Audits Quality Review Groups
» 3Review by Taxation Audits Quality Review Board

® 111 reports have been selected for review during the year 2023-24 and 123 reports
have been selected for review during the year 2024-25 out of which 23 were those to
whom advisories were already issued up to 31st March 2023, based on the review:

» Advisories beingissued to Members for compliance.

> Suggestions have been identified for changes in the e-filing utility of the Tax Audit
Reportand conveyed to Direct Taxes Committee of ICAl to be forwarded to CBDT for
appropriateactionattheirend.

> ldentified commonly found irregularities for creating awareness amongst the
members.

The steps taken are expected to improvise the quality of tax audit conducted by the
members.

During the year 2024-25, 71 reports have been reviewed by the Board so far.




Major Achievements/Milestones of the Committee/

Department for the year 2024-25 (In bullets)

TAQRB Web Portal: Driving Automation & Efficiency

To enhance operational efficiency and streamline processes, the Board has developed a web
portal (tagrb.icai.org). This portal serves as a centralized repository for TAQRB reports, minutes,
and case follow-ups, ensuring seamless documentation and accessibility. Moreover, the system
automates key workflows across various levels (TR, TAQRG, and TAQRB), including case allocation,
report submissions, and real-time tracking of progress. By integrating automation, the portal
enhances transparency, improves coordination, and accelerates decision-making, reinforcing
TAQRB's commitment to efficiency and digital transformation.

TAXATION AUDITS QUALITY REVIEW BOARD - ICAI 7@‘3

Taxation Audits Quality Review Board (TAQRB) constituted in February 2018 is an important wing of ICAI that works to bring improvements in taxation audit practices an
thereby help the members to exercise greater diligence while certifying various reports prescribed under the taxation laws View More

Chairman & Vice Chairman of TAQRB, [Smpe of Review Conducted by TAGRB ]

D Review of any report of enterprise with a view to determine, to the extent possible:

Compliance with the prt ements pre: bed d
Inc

An 1951 ind Rul Iesth

Compliance with the rting requirements prescribed under various provisions
the Indirs l:lT Lwl\ndg(‘snnd nd Services Tax Law; and

CA. (Dr) Anuj Goyal
Vice Chairman, TAQRB, ICAT

Compliance with the respective pronouncements, guidance notes of ICAI.
TAQRB At a Glance

Orientation Program for Technical Reviewers

The orientation program for Technical Reviewers was organized on 18.07.2024 at India Habitat
Centre, New Delhi in a hybrid mode (i.e., both physically and virtually) wherein Technical
Reviewers from NIRC and CIRC either joined physically or virtually and Technical Reviewers of
remaining regions joined virtually. During the Program, the role of the Technical Reviewers,
briefing of reporting in the web portal of TAQRB and checklist for review of Tax Audit report have
been explained by the Chairman, TAQRB, Vice-Chairman, TAQRB, web developer and officials of
TAQRB. Many queries raised
by the Technical Reviewers The Institute of Chartered Accountants of India @
during the program both i A

physically and online were ORIENTATION PROGRAMME FOR TECHNICAL REVIEWERS

duly addressed. The said T g

program was a Grand I -
Success

18" July, 2024 (Thursday)

CA. Sanjay Kumar Agarwal India Habitat Centre, Lodhi Road, New Delhi CA. (Dr.) Anuj Goyal
Chairman, TAQRB Vice- Chairman, TAQRB
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Discussion on Union Budget 2024-25 along with Direct Taxes Committee of ICAl and hosted by
NIRC on 24th July 2024- The Board organised ‘Discussion on Union Budget 2024-25’ along
with Direct Taxes Committee of ICAI and hosted by NIRC on 24th July 2024 at Siri Fort
Auditorium, New Delhi. The Programme was graced by following dignitaries-

»  Shri. Ravi Agarwal, Chairman, CBDT (Chief Guest)
»  CA.(Dr.) Girish Ahuja, Tax Expert

»  Shri.Raman Chopra, Joint Secretary (TPL)-I, CBDT
»  Shri. Pankaj Jindal, Joint Secretary (TPL)-Il, CBDT

UNION BUDGET 2024-2:
Qa6 Ridas

QOO




Organized 18 seminars and 7 workshops with the various Branches of ICAI for spreading

awareness on the importance of conducting qualitative tax audits.

>

Following Webinars were organized -
1.

Webinar on Tax Audit of Partnership Firms and Proprietary on 05.04.2024

2. Webinar on Overview of Tax Audit on 09.08.2024
Webinar on Understanding Practical issues of ICDS in Tax Audit linked with Ind AS on
12.08.2024
S. No. Date Program Title with Important Dignitary Event venue

1. 06.05.2024 | Seminar on Recent Changes in Tax Audit Report was hosted by | Ludhiana
TAQRB along with Ludhiana Branch of NIRC of ICAI

2, 18.05.2024 | Seminar on Tax Audit was hosted by TAQRB along with Agra Agra
Branch of CIRC of ICAI

3. 31.05.2024 | Seminar on Tax Audit was hosted by TAQRB along with Karnal Karnal
Branch of NIRC of ICAI

4, 04.06.2024 | Workshop on Tax Audit hosted by TAQRB along with the Mand- | Mandsaur
saur District Branch of CIRC

5. 12.07.2024 | Seminar on Tax Audit was hosted by TAQRB along with Jalandhar | Jalandhar
Branch of NIRC of ICAI

6. 14.07.2024 | Seminar on Taxation of Audit of Trust & Compliance with Audit | Gwalior
Documentation for Tax Audit was hosted by TAQRB along with
Gwalior Branch of CIRC of ICAI

7 03.08.2024 | Seminar on Tax Audit was hosted by TAQRB along with the Dar- | Darbhanga
bhanga Branch of CIRC of ICAI

8. 08.08.2024 | A Full Day Seminar on “Practical Aspects of Tax Audit” was hosted | Indore
by TAQRB along with the Indore Branch of CIRC of ICAI

9. 08.08.2024 | Seminar on “Critical Issues in Tax Audit & Impact of Budget on Patiala
Tax Audit”was hosted by TAQRB along with the Patiala Branch of
NIRC of ICAI

10. | 10.08.2024 | Seminar on “Tax Audit” was hosted by TAQRB along with the Faridabad
Faridabad Branch of NIRC of ICAI

11. | 10.08.2024 | A Full Day Seminar on “Tax Audit” was hosted by TAQRB along Jabalpur
with the Jabalpur Branch of CIRC of ICAI

12. | 14.08.2024 | Seminar on “Tax Audit”was hosted by TAQRB along with the Thiruvanan-
Thiruvananthapuram Branch of SIRC of ICAI thapuram

13. | 16.08.2024 | Seminar on “Tax Audit Report” was hosted by TAQRB along with | Muzaffarpur
the Muzaffarpur Branch of CIRC of ICAI

14. | 16.08.2024 | Seminar on Critical issues In Tax Audit & impact of budget”was | Pathankot
hosted by TAQRB along with the NIRC of ICAI at Pathankot

15. | 21.08.2024 | Seminar on Audit of Charitable Trust & Tax audit u/s 44AB & Mathura
Impact of Amendments” was hosted by TAQRB along with the
Mathura Branch of CIRC of ICAI

16. | 23.08.2024 | Seminar on “Tax Audit”was hosted by TAQRB along with the Tirupati
Tirupati Branch of SIRC of ICAI

17. | 23.08.2024 | Seminar on Tax Audit Analysis, Clause 44 Analysis & Impact of Hisar

Budget on Tax Audit” was hosted by TAQRB along with the Hisar
Branch of NIRC of ICAI




Program Title with Important Dignitary Event venue
18. | 23.08.2024 | Workshop on Tax Audit u/s 44AB & Report on International trans- | Bhiwani
action in Tax Audit was hosted by TAQRB along with the Bhiwani
Branch of NIRC of ICAI
19. | 25.08.2024 | Workshop on Tax Audit was hosted by TAQRB along with the Sonepat
Sonepat Branch of NIRC of ICAI

20. | 27.08.2024 | Workshop on Tax Audit was hosted by TAQRB along with the Panipat
Panipat Branch of NIRC of ICAI

21. | 28.08.2024 | Seminar on “Tax Audit” was hosted by TAQRB along with the Jammu
Jammu And Kashmir Branch of NIRC of ICAI

22. | 29.08.2024 | Seminar on “Tax Audit” was hosted by TAQRB along with the Guwahati
Guwahati Branch of EIRC of ICAI

23. | 30.08.2024 | One day Workshop on Tax Audit was hosted by TAQRB along Bikaner
with the Bikaner Branch of CIRC of ICAI

24. | 06.09.2024 | Workshop on Tax Audit Report-Form 3CD Clause by Clause Thiruvanan-

Analysis hosted by TAQRB along with the Thiruvananthapuram | thapuram
Branch of SIRC

25. | 07.09.2024 | Workshop on Tax Audit Report-Form 3CD Clause by Clause Anal- | Siliguri
ysis hosted by TAQRB along with the Siliguri Branch of EIRC
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Other Activities

Regular updates on the X (Twitter) handle of TAQRB

As per decision of the Board, the official X (Twitter) account of the Board i.e., @Taqrbicai is being

regularly updated with its Tax Audit Tips'series to aware the members about the compliances to be
taken care of while conducting andfiling the Tax Audit Report.
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