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INITIATIVES TOWARDS
PARTNER IN NATION BUILDING

Taxation Audits Quality Review Board was
constituted in the year 2018-19. The reviews
carried out by the Board ensures that the
members exercise greater diligence while
certifying the various reports prescribed
under direct and indirect taxation and in
the long-run would improve the overall

reporting and certification done by them.

Conduct of 3 Tier Review

1" Level - Review by Technical Revi-
ewers

2™ Level — Review by Taxation Audits
Quality Review Groups

3" Level — Review by Taxation Audits
Quality Review Board

©® 100 reports each were been selected
for review during the year 2018-19 and
2020-21 respectively (Total 200) out of
which:

Reports
reviewed by

During the year 2022-23, 80 reports have
been reviewed by the Board so far.

Based on thereview:

# Advisories beingissuedto Members

#* Suggestions have beenidentified-

2 For changesin the e-filing utility of the
Tax Audit Report and conveyed to
Direct Taxes Committee of ICAIl to be
forwarded to CBDT for appropriate
action attheirend

2 Incorporated in the latest edition of the
Guidance Note on Tax Audit (edition
2022)

#* |dentified commonly found irregul-
aritiesfor
2 Creating awareness amongst the

membersthrough various means.

Taxation Audits
Quality Review Board

Technical Taxation Audits
Reviewers Quality Review Groups

. ! YA
The steps taken are expected to improvise the \

quality of tax audit conducted by the members.
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To guide the members of the
Institute in enhancing and improv-
ing the quality of tax audits con-
ducted by them, the Board released a
publication on

TING AWARENESS

SEMINARS/ WEBINARS

A Full Day Seminar on Tax Audit was hosted by TAQRB
along with the Bilaspur Branch of CIRC of ICAI

A virtual seminar on
Common Non Compliances
& Issues in Tax Audit u/s
44AB was hosted by TAQRB
along with the Siliguri
Branch of EIRC of ICAI

A Full Day Seminar on Tax Audit was hosted by TAQRB
along with the Vadodara Branch of WIRC of ICAI
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mﬁ_iﬁiiﬁ Live Webinar on ‘Practical

T ] : Aspects of Tax Audit under

: a B Income-tax Act, 1961’ along

' -.-1. d = - with the Direct Taxes
ol ga il Committee (DTC) of ICAI.
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TRAINING PROGRAMMES

Organised an Orientation programme for Taxation Audits Quality Review

01.08.2022.

WEB PORTAL OF THE BOARD

Systematic
identification
of common
non-
compliances
on the basis
of Tax Audit
reports by
using rule-
based
analytics.

Group members on
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Automation
of various
workflows of
TAQRB
between
various review
levels
including
empanelment
of Technical
Reviewers.

Features of the Web portal
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Maintenance
of repository
of non-
compliances
observed by
the Board.

Monitoring
the progress
of review
work.

Maintenance
of the
database of
TAQRGs as
well as TRs.

\

Making
available
Publications of
TAQRB,
TAQRDB's articles
in Journal,
details of
seminars/
webcasts of
TAQRB, Did you
know series, etc.

/




.- LAUNCH OF OFFICIAL TWITTER HANDLE OF THE BOARD

The official Twitter handle of the Board was launched on 1st July, 2022 on the occasion of the
Chartered Accountant’s Day 2022 as @Taqgrbicai. The Board also launched the ‘Did you Know' series
onit,toapprise the members of the compliances to be taken care of.
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. OTHER ACTIVITIES

Participation in 21st World Congress of Accountants
from 18th November, 2022 to 21st November, 2022
through ICAI pavilion. Publications were distributed to
participants on winning the quiz organized by the
Board.

For the inaugural of the Iconic Week
under ‘Azadi ka Amrit Mahotsav’
organized by the Ministry of Finance,
nominations to attend the same
was sought from all the Taxation
Committees of ICAIL The same was
attended by the representative from
all the Taxation Committees of ICAI

During the celebration of Iconic Week
under ‘Azadi ka Amrit MahotsaVv’
organized by the Ministry of Finance,
one of the events planned during the
week was conducting

covering historic monuments in the
city. For the same volunteers were
sought from ICAI. More than 100
participants volunteered from ICAI.
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Government Nominees
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